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e Dhumbarahi, KMC-4, Kathmandu, Nepal

Unaudited Financial Reports (Quarterly)

As on 3rd Quarter (2082.12.30) of the Fiscal Year 2082/083

THIRD QUARTER DISCLOSURE AS OF 2082.12.30
AS PER SECURITIES REGISTRATION AND ISSUANCE REGULATION
ANNEXURE-14 (RELATED TO SUB REGULATION 1 OF REGULATION 26)

- " . : e Unaudited This Quarter Unaudited Previous Unaudited Correspondin
STATEMENT OF FINANCIAL POSITION Ending - Quarter Ending Previous Year Q.mvtil Endgsg
Assets As on 30.12.2082 As on 30-09-2082 As on 3112-2081
Non-Currant Assats
Propeety Plant & Equipment B0,874.500 62757390 57381515
Intangible Assets 12.561,284,823 12,958 666,244 12 569850384
ROU Assets 2686876 9545438
Current Assets
Inseantor bes 87,382,324 87548679 23759816
Cash and cash equivalents 281,276,307 300 /0 212 4N 0649704
Other Financiyl Assels 714,864,523 G308 068 065 5014577465
_OIh-rt Current Assels 35,381,245 4235805 l‘_\.‘)ﬁl!.:!t’-'J.
Curren! lax asssls 45664828 4665./57 425631
[Toul Assets 14,056,020,725 14,110,082,972 13,941,722,0'9]
Lisbilities
Non-Current Liabilities
Borrowings (Long Term Loan) 9287138349 9287)138,349 9658,528,353
Other Financial Labidites { Hetenton) 156719175 156,639,338 660,525492
Provisions 624,381 1,719,958 1,502,009
Lease Labiity 10,874,621 WET621
Current Liabilities
Current Barowings 46 550200 19,891.200 25,560,000
Other Financial Liabilites 624 616,796 676,976,618 N5985277
Other Current Liabliites 6,929.806 53193848 8.231,336
Lease Cument Liabdlities 70,926 141852
|Total Liabilities 10,134,633,345 10,258,701,382 10,470,332,467 |
Bquity
Share Capital 3,352.500000 3,332,500.000 3,332,500.,000
Less Calls In Arreces (3,000) (3000) (3.000)
| Net Share Capital 3,332,497,000 3,332,497,000 3,332,497,000 |
Retained Eamings 584,506 454 514,500 544 158401850
Other Reserves 4,293 5406 4,299 946 491,254
Total Equity 3,921,387,380 3,8%1,281,8680 3471390282
Total Liabilities and Equit 14,056,020,725 14,110,082,972 13,941,722,619
dited Q d P P .
of P o aimng d . o O
2082.04.01 10 2082.12,30 | 2082.04,01 %o 2082.09.,30 2081.04,01 1o 20813221
Rerveryas (Corstruction) 26,598 A28 1554 346 22765,543
Cost of Sakes {Construction) (25,556,828) (7554,346) (2271655,543)
Revenue From Sale of Electnaty 1,311,728,599 889135340 1,380,340,209
Plant operating expenses {(177397066) {109,332,871) {174,871 506)
|Gross Profit 1,134,531,533 779,742,489 1,205,468,703|
Other Income 76,632
Administration Expenses {79.446,366) (210N 025) (29.242.258)
Amoetzation and Depredation {360,935,466) (241,428 381) {348 £64 589)
[Not operating Profit/(Loss) 744,226,334 517,243,062 mset.sse]
Financial costs (462 969,066) (3%,830967) {601, 215004)
Financial income 34568 2.520584 2.258.864
Foralgn axchange gan/{kas) (28,529,309) {18378 399) {(105620,205)
|Profit/{Loss) before tax & borus 256,147,527 104,704,660 217,985,211
Provision for Statt Bonus (5122 551) (3,694 063) (4.359,704)
IPtoﬁ!l(Lo“) before tax 251,024,576 161,010,566 3‘3.025,5071
INCOMm Tax Provision (8,21918) - -
Dederrad Tax noome/(Expense) - - -
Net Profit/(Loss 251,016,357 181,010,566 213,628,507
Major Financial Highlights
Period As on 30.12-2082 As on 30-09-2082 As on 3112-2081
Eamnings Por Share (EPS)* 753 543 6.34
Current Ratho (CRH) 166 134 a7
Nt Worth Per Share W67 N557 10417
Returm on Asssts (ROA) 179 1.28 152
Mar ket Value Pee Sham 45400 44500 524.75
P/E Ratio 8027 82 66 2N

*Considering the seasonslily of éectricity generation and revence EPS has nol been annualized,

Finanocial Statements

« The Unaudited financial staternents for the third guarter have been publshed as a part of this report,

«  The Construction Bevenus and Corstruction Cost for the reporting peciod a5 pes IFRIC-12 1= NPR. 25458028 /-

« Service concession arrangsmen! of Sanima Middle Tamor Hydropower Limited (SMTHL) indudes operating Middle Tamor
Hydropowse Project (MTHP-73 MW) Sarvce Concassion srangaements ane amortized over the contractual peeiod of the propect
which is up 10 2110/02/21 BS, The totad Intangible Assets net of amortization & on 30 Chaitra 2082 & NPR, 12,861284523/-

«  Previous quarter igures has bean reasrranged and regroupad whianawes necessary,

Management Analysis

« Tha Compary has Incurred NFRA, 29,446,366/~ as admnstrative axpanses dunng the reporting penad and NPR. 360,035 466/-a5
amortization of peoject assets and depreciation of fixed assets. The Compary has generated an amount of NPR. 311,728,599 as a sale
of electricity and incurred NPR. 17197066 as plant cperating expenses durning this peniod. Among such expenses NPR., 26,234,572 is
Generation Royaty scperiss, NPR. 27891379 i= Plant Insurance mpenss, NPR. 4664 517 & Consutancy sxpenses, NPR. 41,275 706
is Aepair & Mamenance, NPR. 372062041 a3 Plant Cperating Stalf Cost and remaining sxpenss includes administrative and office
operaling cxpenses of =ite which amounts 1o NP, 38363 8451

«  The Comparry has agred NPR, 3,419,568 /- as financial income during the reporting period

Legal Proceedings

«  Dunng the reporting panod, no legal ciaes wera ralsed or pending against the Compary and fom the Campany,

Analysis of Compary”s Share Transaction

«  Tha major Mghights of Share transactions dunng the réporting panoed are as follows:

Particulars This Quarter Ending Previous Quarter Ending cmp‘a":‘:r‘"’;’g’;“:‘; Yoor

Maxemum peice NPFR 47500 502,30 83700

Mindmum prce NPR 396.40 43700 49500

Clasing price NFPA, 454.00 44900 53310

Total Turnover NPR. 2.205428,921.80 317502 50490 2AT0N8303 N0

Total Transactons 20,554 7,503 27913

o of ransaction Day 53 55 56

Total traded volusme (Mo 4935527 G81870 4,208,108
Problems & Challenges
Internal Challenges

«  Finding =Xillsd human resourcess in required number and thesir relention

« Avalability of saftable modsn equipenent foe afactive aperation maintensno:

External Challenges

«  Dalay of statutory spprovals, incorsistent reguitatory and policy level commitment froen the govemment regulatory agencies in the
oparation and maintenance of hydrosdectric projects,

«  Davaluation of oo currency against USD

« Interest rate may impact the proftabilty.

« Problem to get approprate reurances polcies for hydroelectne projects in Nepal.

«  Natural dsaster such as floed, carthquake, landshdes, etc.

«  Climatic changes and extreme hpdrological uctustions

« Guologicsl risks

«  Chalenges to evacuate full generation dus 1o load dspatch instruction and outages of NEA traramission syshem

Strategies

«  Mobilze available resources 1o eflactive opeeation and maintenanos of the plant 1o maximize the genseation,

«  Eftective fund managemant as per the project investmeant plan

«  Adequate Insurance palickes against potantial losses dua 1o nabural disastars and narmal business risks

« Manienance of required equipenent and machmnenes, and arrangement of multiple suppliers for smooth supply of spare parts and
operaton & maintenance materals,

«  Propes strategies and planning for effective operation and mamnienance of the povesr plant,

Corporate Governance
The Board of Directors, Audit Committee, other Commitiess, and Manasgement Team are commilied 1o strengthening good corporate
Qowemnance vwAthin the Company. SMTHL has written manuats, policies, rules & guidelines Sor the proper operation of the Company

Declaration
I, the Ganeral Managar of this Company, take the responsibxlity for the accuracy of the Indoemation and datalls mentioned In this report
for the period up %0 the Third Quarter of FY 2082/083 | harelry deckes that the Infoemation and detals provided In this report are
tnee, based on facts and complate to the best of my knowiedge and that any Infermation necessary for tdong nlormed decision by
the rvestors are not conoealed.

Please contaot at 01-4372828/4373030 for any further inquiry about the Company.




